Jayesh Sanghrajka & CoLLP

Cheartered Accountants

Cartificate on Key Performance Indicator

To,

The Board of Directors,

Eleganz Interiors Limited

Gala Nos. 1-7, Sarfta '8, Prabhat Industrial Estate,
Western Express Highway, Dahisar [E],

fumbal - 400068, Maharashira, lndia

Tew,
Wiven Finandial Sarvices Privals Limiled

bl -BU Marathon lcon,

Veer Santajl Lane, O Ganpatrao Kadam Marg,

Loweer Farel, Mumbail - 400013, Maharashira, India

Fe: Proposed inktlal public offering of equity shares of face value of ® 10 sach (the “Equity Shares”) of
Elaganz Interlors Limited (the “Company” or the “Bsoer”)

We Jayesh Songhrajka & Co, LLP, Chartered Accountants (ICAI Firm  Registration  Mumber
1041 84W AW 00075}, Statutory Auditors of the Compary, have been reguested to verify the information
included in Annexure A, which is proposed to be indeded in the red herring prospectus (“RHP} intended
te be filed by the Company with the Securitios and Exchange Board of india [the “SEBI"), Mational Stack
Exchisnge of India Limited (the "Stock Exchanges®] and the red herring prospectus ["BHP") and the
prospectus {"Prospectus”] intended to be filed with the Registrar of Companies, Maharashira at Murmnbai
(the "RoC”] and thereafter filed with the SEBI and the Stock Exchanges, and other ksue related
docurments.

Mtanapement’s Responsibility

The preparation of the accompanying statement [attached as Annexure & hereto) is the responsibility of
the management of the company. This responsibility includes designing, implermenting, and maintaining
internal contral refevant to the preparation and presentation of the Staterment, and applying an
appropriate basis of preparation; and making estimates that are reasonabie in the circumstancas;

The rmanagerment is also responsible for ensuring that the Company cornplies with the requirernents of
the ICOR Regulations in relation to the issue

Bundibor's responsibility

Our responsibiiity s o obtaln ressonable assuranee and report that the amounts stated in the
accornpanying statement have been accurately estracted from the Restated Consolidated Financial
Information of the Company & at and for si month ended September 30, 2024, and the financial years
ended March 31, 2024, March 31, 2023 and March 31, 2022 and ether records of the company,

We have examined the: [a} restated consolidated finandal statements of the Company and its subsidiary
and associates as of and for the perlod ended Septermber 30, 2024 and fiscal year ended March 31, 2024,
March 31, 2023 and March 31, 2022, prepared in sccordance with the IKDR Regulations, the Accounting
Stamdards, the Guidance Note on Reparts in Company Prospectusas [Revised 2019] ssued by the Institute
of Chartered Acoountants of Indla (*ICAI"] and Cornpanies &ct, 2003, as armended and read with the rules,
circulars and notifications Fsued in refation thereto {“Compandes Act” and such restated consolidated
fimancial Information, the “Restated Financial Information”]; and (b} relevant records, correspondence
with regulatory/statutory authority and registers of the Company, including but mot Bmited to, statutory
recards, minutes of the meetings of the board of directors of the Compary, minutes of the committess
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meetings, minutes of annual general mesting and extra-ordinary general meetings of the Company,
relevant stetutory registers, documents, recards maintasined by the Company, infermation and
exglanations presented fo us, We have also performed the procedures enuvmerated below and in
Annexure A with respect to the operational Key Parfarmance ucatars inchading business metrics and
operational datz of the Company ("KPES™) of the Company as of the respective dates and for the
respective period mentioned against each EP| in Annexure B, (the "Perlods"), &s set forth In the
accompanying anmexures,

The procedures were performed to assist in evaluating the KPls of the Company and accordingly, the
procedures undertaken with respect to the aforacald are surnmarized below:

(ay Obtained understanding fram the management of the company with regard to BPIs which have been
used by the management historically to analyze, track or monitor the operational andfes financial
perfarmance of the company and KFis which have been disclosed to its investars at any point of
time during the preceding three year.

B Reviewed the minutes of meetings of board and its committess and sharehoiders for the preceding
three years to cheds any KPls shared with the imestors:

(c] tracing financial data from BPAS |Business Process Autormated System) reconds.

(d] Reviewed the process chaln from order to final delivery of the products and services;

el Reviewed tracing numbers from the Company's billing systems; and

(f] Reviewed MIS prepared by the management of the Company

(g} Compared the amount in Annexure A for each KPI with the corresponding amaounts appearing in the
restated financial statements, audited standalone and consolidated financial statements, accounting
records, other financial and for operational records and registers, including invoioes, management
reparts, intermal financal and operational reports, reports used for periodic MIS reporting,
management representationd, reports from digital/compuiterized systems, and other applic.ahhe
committees and any other relevant records and decemernts of the Company/subsidiary/associate
mecessary ar reguired for warification of the relevant information, and found afl such amount to be
In agreement

D engagement has been undertaken in accordance with the Standard on Related Services [SRS] 4400
("SR5 4400") “Engagemsants to Perform Agreed-upon Procedures regarding Financial Infarmation”, issued
by the Institute of Chartered Accountants of Imdia. SRS 4400 is genarally adopted to perform agreed upon
procedures regarding finamdial information, howewver, this standard can also be used as a guide to
perform  agreed upon procedures regarding non-financial information. We  have conduscted our
eramination for this certificate in accordance with the "Guidance Mote on Reports or Certificates for
Special Purposes’ ("Guidance Note®] issued by the Institute of Chartered Accountants of India,

Wie sonficrm the following:
. Fortha purpose of the lssue price, Boor price or price band, plesse note the following:

(A} The price per share of the Company based on the primary/ new issue of shares [equity/
convertible securitias)

The detalls of the Equity Shares or convertibie securities, axtluding isuance of bonus shares,
during the 18 months preceding the date of this certificate, where such ssuance B equal 1o or
risore that 5% of the fully diluted paid-wp share capital of the Company [caloulated based on the
pre- kssue capital before such transaction(s) and excluding ESOPs granmted but not wested), in a
single transaction or multiple transactions combined together over a span of rolling 20 days
[“Primary lssuance™) are as follows:
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Haan Do

Issum
Date of e i price  Nature of Mature of Total
= shares Vakue .l = consideration
Hotment  yransacted®  (in%) i SHOE S ovidmaton| e
3 Private
14-May-34 a,?a,ﬁ!a 10 81 Bl il Cash 7121
Private
1‘1=Jur=—24_ 308,950 10 1 PI":"'”"_E“."F:'."F. Cach A50.3%
15-Jul-24 46,543 10 81 i Cash 377
= __ Placement .
Total SRR R T 1,000.05
Weighted Average Cost of Acguisition [Tetal Consideration/ Total Mumbser
E1.0D
of Shares Transacted]

Except as stated above, it s confirmed that there are no primary/new issue of shares, equal o or
more than 5% of the fully diluted paid-up share capital of the Company [calculated on the pre-
issue capital on the dave of allotment) in the 18 months price to the date of this certificate,

The procedures carried out for such verification are included under Schedula 1.

(B} Price per share of the Company (a4 adjusted for corporate actions, including bonus Msuances)
based on secondary sale or acquisition of equity shares or convertible securities (excluding
gifts} invalving the Promoters, members of the Promoter Group, the Selfing Shareholder or
ather Shareholders of the Company with rights to nominate directors during the 18 months
preceding the date of filing of the RHP, where the acquisition or sabe is equal to or move than
5% of the fully diluted paid-up share capital of the Company [calculated based on the pre-
OHer capital before such transaction/fs, and exduding ESOPs granted but not vested) in a
single transaction or multiple transactions combined together over a span of rolling 30 days
{"Secondary Transactions")

There has been no secondary salef acquisitions of Equity Shares or any convertible securities
("Security(ies])”), where the Promoters, members of the Promoter Group, Selling Shareholders,
or shareholder(s) having the right to nominate director(s) in the board of directors of the
Company are a party to the transaction (excluding gifts], during the 18 months preceding the
date of this certificate, where elther acquisition or sale is equal to or more than 5% of the fully
dituted paid up share capital of the Company [caloulated based on the pre- Issue capital before
such transaction/s and excluding employes stock options granted but mot vested], in a single
transaction or multiple transactions combined together over a span of ralling 30 days.

(€] Price per share based on the last 5 primary or secondary transactions
Since there arg transactions to report in (&) or (B} above, therefore, information based on last 5
primary of secondary transactions (secondary transactions where promoter/promoter group
entities or selling shareholder or shareholderfs) having right to nominate director{s) in the Bosrd
of the Company, are 3 party to the transaction) not older than 3 years prior to the date of Draft
Red Herring Prospectus irrespective of the size of transattions s not required to disclosed,

With reference to [I{A) and I[B)] above, WALA, Floor Price and Cap Prica:

Flease see bolow datails of the weighted average cost of acquisition, based on the details set cut

under (I} = {a}, {B] and [C) above, as compared to the floor price and cap price:

Eflliatpi {Hhapi
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Type of transaction WaALCA Floor Price Cap Fl'i:d:]
fim %) X [=1* i=N* |

Weighted Average Cost of acquisition for last 18
manths for primary issue/ new Msue of shareg E1.00 [=] [#]
[equity/convertible securities) euchudfing shares sued
under employee stock optionfemployes stack option
scheme and issue of bonus Shares, during the 18
manths preceding the date of filing of this prospectus
where such Bsuance is equal more than S percent of
the fully diluted paid up share cagital of the Company [
caleulated basad on the pre issue capital before sech
transaction,s exciuding employee stock option
schimel, in a single transaction or multiple transactions
comisned over 3 span of rolling 30 days.
Welghted Averape Cost of acquisition for last 18
months for Secondary sabef acquisition of shares A, [w] [m]
{equity/convertible securities) whers
promoter/promotar group entities or salling
sharehalder or shareholder(s) having right 1o nominate
girectorys} in the Board are party to the
tranzaction(excluding gifts], during the 18 months
preceding the date of filing of this prospectus whare
such issuance is equal more than 5 percent of the fully
diluted pald up share capital of the Company |
calculated based on the pre issue capital befors such
transaction/s excluding emplovee stock aption
scheme), in a single transaction or multiple transactions
comhined over a span of rolling 30 days. _
since there are transactions to report in (A} or (B} above, therefare, information based on last 5
primary or secondary transactions |secondary transactions where promoter/promoter group
entities or selling shareholder or sharehalder(s) hawving right to nominate director(s} in the Board of
the Company, are & party to the transaction) not older than 3 years prior to the date of Aled Herring
Prospectus irrespective of the size of transactions s not required to dischosed.

Last of 5 primary Trarsactions NA [=] [=]
{__Last of § Secondary Transactions MNA | [e (o]
“To be wpdated ot Prespectus stage

1L Key financial and operationsl perfformance indicators:

The details of the key financial and operational performance indicators are set out under Annexure
A

The procedures carried out for such verification and data provided for the KPIs are Included under
Schedule 2.

The procedures were perfarmed to assist in evaluating the accuracy, validity and completeness of
the KPis of the Company.

Cn the basis of the procedures sat forth in the Annexures, forming part of this certificate, we
confirm that KPE are accurate, valid and complete.

Hand DHes Aflljiates Othena
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On the basis of such examination of the documents / records [ information, we canfirm that the
Infermation set farth In this certificate, is correct and accurate snd nathing has come to owr
attention that caused us to bdieve that the inforrmation contained in this certificans was not
accurate, valid and complete,

We also consent to the inclusion of this lstter 25 a part of “Meterial Contracts ond Dpcumenis for
inspection” in connection with this Issue, which will be avallable for public for inspection fram date of the
Filing of the RHP wntil the Issue Closing Date.

We confirm that the infarmation in this certificate is true, fair, coreat, accurate and there is no Flglighs
statement or omission which would render the contents of this certificate misleading in Itz farm ar
Context.

W hereby confirm that whille proweding this certificate we have complied with the Code of Ethics and the
Standard on Cuality Control ($00) 1, Cuality Control for Firms that Perform Audits and Reviews of
Historical Financial information, and Other Assurance and Refated Services Engagements, issued by the
Irstitute af Chartered Accountants of India,

This certificate & issued for the purpose of the ksue, and can be used, in full or part, for inclusion in the
red harring prospectus, prospectus and any other material used in connaction with the lssue {together,
the “lssue Documents”) which may be filed by the Company with Securities and Exchange Board of india
("SEBI"), Mational Stock Exchange of India Limited (the “Stock Exchange”], Registrar of Companies,

We: hereby consent to our name and the afarementioned detalls being included in the lsue Documents
and/or consent te the submission of this certificate as may be necessary, to any regulatory / statutory
authority, stock exchanges, any other autharity as may be required andfor for the records to be
maintained by the BRLMS in connection with the Issue and in accordance with apphcable law.

Fhis certificate may be relled on by the BRLM, their affdistes and legal coumse in redation to the lsue and
to assst the BRUM In conducting and documenting their investigation of the affairs of the Company in
connection with the lssue.

We have no responsibility to update this repart for events and drcwmstances ocourring after the
respective dates of the reports on the financial staternents mentioned abowe

All capitalized terms used bur not defined herein shall have the meaning assigned to them in the kssue
Diocurments,

Restriction on Lue

This report & addressed to, and provided to, the Board of Directors and the Book Running Lead haragers
for the limited purpose to comply with the requirements of ICDR Regulations and should not be used by
any other person or for any other purpose. Accordingly, we do not accept or assume any lzabllity er any
duty of care for any other PUrpose or to any other person to whom this report is shown or into whie
hands it may come,

The report is isswed solely for the limited purpase to comply with ICDR Regulations on KPls. Our work has
not been carried out in accordance with auditing or other standards and practices genarally accepted in
Iurisdictions outside India {(including In the United States of America), and accordingly should not be
relied upon as i it had been carvied aut in accordance with those standards and practices. We accept no
responsibility and deny any Eability to any person who seeks ta rely on this report and who may seek ta
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make & claim in connection with any offering of securities on the basis that they had acted in reliance on
such information under the protections afforded by United States of America law and regulation or any
ather s other than laws of Indlz.

This certificate has been prepared at the reguest of the Company salely for the purpose of the issue and
it should not ke wsed by amy other person or for any other purpose.

Yoars faithfully,

For and on behalf of layesh Sanghrajka & Co, LLP
ICA| Firm Registration Number: 104 184W,W100075

o

Hemant Kumar Agraiwal
Deskgnated Partner
btembership No,: 403143
UDIN: 15 Uo3ius BmLI FLTILY B
Daate: lanuary 29, 2025
Place: Mumbsai

Encl: As abowe

cé;

Legal Advisor to the lssue:

Rajani Assodates, Advocates and Solicitors
204-207, Brishna Chambers,

59, Mew Maring Lines,

Mumbai-100020, Maharashtra, bndia

Heasl THhew Aitilinbey CHhicEs -
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ANMNEXURE &

The KPis disclosed herein befow have been approved by a resolution of Audit Committer dated lanuary
23, 2025 the members of the Audit Committee have confirmed that the verified details of all KPis
pertaining to the Company that have been disdosed to investors at any point of time during the three
yuars period peior to the date of filing of the Red Herring Prospectus have been disclosed in the "Bask
for Issue Price” section of the Red Herring Prospectus.

1, Disclosure of all the KPis partaining to the Company that have been disclosed to its investors at any
point of time during the three years preceding the date of this certificate:

Sr.
No. ] Explanation
i fevenue from Revenue from operation provides information rizgarding growth
Dperations {in lakhs) of the business operations over the period.
Eamnings befory .
EBITOA provides Information and operational profitability and the
4 | Inkerest, Tax, financial performance of the business
Depreciation )
EBITDA margin provides the finandal benchrmarking against peers
3 | EBITDS Margins (%) a5 will as o ooempare agamst the historical performance of the
I:Luin_:-_.s_:..-._.
4 Profitafter TaxiPAT) PAT providesmformation regardingt he overall profitability of aur
{ir Lakhus) business.
PAT margin is an indicator of the overall profitabiity of the
3 business and provides the financial benchmarking against peer as
-
7 | PAT Margint {N) well a5 to compare against the historical performance of the
business.
Cash Profit after Tax is an indicator which denotes profit penerated
Cazsh P .
f fakhe) R LRI} from the business operations during the period before adjusting the
n!':l_l:hﬁih iems.
| Biirraat Hatia Cu_r!'ent ratio ks an I'I‘rﬁinturufﬂ'rm't-term solvency ie., company's
L2, ahility to pay short- term obligations or those due within one year,
& | Dobt-Equity Ratio Debt Equity Ratio |s an indicater of ovesall leverage of the company
9 | Return on Equity (%] RoE prosides b ::Hlldemlf the Company generates profits from
_average shareholders' funds. N
10 Roturn an Capstal RoCE provides how efficiently the Company generates earmings from
Employed (%) the capital employed In the business,

. Key financial and operational performance indicators (KPls)

The tabse below sets forth the details of KPEs that the Company eonsiders have a bearing for artiving at
the basis for kssue Price. The key financial and operational metrics set forth below, have been
approved by the Audit Committos pursiant to its resolution dated January 29, 2025, Further, the
Audit Committee has on January 29, 2025 taken on record that other than the key financial and
operationad metrics set out below, the Company has not disclosed any other key performance
indicators during the three years preceding the Draft Red Herring Prospectus with its investors.

Haad OMica
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Expiondaiion forifhe KFF metrics

The list of the KPEs abong with brief explanation of the relevance of the BPIs for the business opesations

of the Campany are Set forth below:

Ne. KPis Explanation
MU.E fmm. Revenue from operation provided information regarding growth of
1 Operations (% in : 5 x
i thie husiness operations over the period
akhs)
Earnings befare
intere;t, TE“‘ EBITIx, prosédes mformation regarding operational profitability
i IR A and the financial perfa of the busi
ArsaetEaton nancizl parformance @ business.
(ERITDA) [Tin lakhs)
EBITDHA miargin provides the financial benchmarking against peers
E] ERITOA Margins ) a5 well 35 to comnpare agalnst the historical performance of the
bBuLimeds,
4 Profit after Tax (PAT)  PAT provides information regarding the overall
) % In lakhs) Prafitability af the business.
PAT margin is an indicator of the overall profitability of the
business and provides the financial benchmarking against pess a5
" [ angins
- il 3 weell as to cormpare against the historical performance of the
hLmMﬂ. TR T T T T m—
Cash Profit after Tax is an indicator which denotes profit penerated
& :::?:I;rf;: afar T fram the business operations during the period before adjusting
the non-cash iteams
7. Currant Rats Current ratio is an indicator ufshurtterm 5|:||'l'EI'|L'I|I'|..E.: CHTIpany's
i ability to pay shert-term olligations or thase dus within one year.
a Debt-Equity Ratio Dbt Equity Ratio is an indicator of overal leverage of the
COMERAny .
1 Aok provides how efficiently the Coampany generates peofits from
h, Mo pnbginaty average shareholders’ funds. o
0. Return on Capital RoCE prosides how efficiently the Company generates earnings
Emplayed (%) from the cagital employed in the business.
Description in the RHP

The KPls dsclosed balow have boen used historically by the Company o understand and analyze the
business performance, which in recult, help it in analyzing the growth of varous verticals, and other
relevant and matarial KPIs of the business of the Company that have a bearing for arrhving at the Basis
for Dffer Price have been disclosed below, The ¥Pls set forth above have been approved by the Awdit
Committes pursuant to its resalution dated lamsary 26, 2025,

i ail Cipe
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Details of KPis a5 at and for the period ended September 30, 2024 and financlal years ended March
31, 2024, March 31, 2023 and March 31, 2022:

3712919 1902586 15383.03

1 Revenue from Operations (% in lakhs] 19200 .63
Eamings bafore Interest, Tax,
2 Deprecationand Amortisation (BITDA) 16954 198110 133438 67332
3 EBITDA Manging [3)i 1T A0S F.0290 24296
4 Profit after Tax (PAT) (% in Lakhs) 953,47 122056 103113
5 PAL Mamins (%™ 4.96% 5.53% 542 331%
B Cash Profit after Taw (% in lakha) 1,065.37 142393 118124 B34.48
T Current Ratio* 13A 137 145 137
B Debt-Equity Ratio® 0.45 083 0.72 078
te! 15, B 6.96% A 14 Ad%
10 Return on Capital Employed (%™ 15.09%* 24.23% 214965 15 34%
*not annuolized and hence the same garé not comporatie with e preceding periodfs).
MNates:
(o} EBITDA hos been colcwloted as g sum of prafit before tox, finonce costs ond depreciotion and

amartization ang less ather incame,

(b} EBITOA Maorgins is coloculated ox EBTDA divided by Revenue from Operations.

[} PAT Marging [%) is colculated as Prafit After Tax carrled o balonce shest divided by Revenwe fram
Oiparations.

{9} Cosh Profit After Tox i coloveted a5 o surn of Prafit After Tax to bolence sheet and Depreciotion
and prmantisation and impeirment o5 per Restated Finonciol Staterments,

fe]  Current Robip i colcwloted os Total Current Assets dhvided by Total Current Linbilities.

il Debt-Equity Rotle &= colculoted os Totel Debt divided by Adfusted Net-Worth a5 per Restoted
Finamcial Stoterments, Totel Debt is colowlzted o5 a sum of Lomg-Temn Borrowings ond Shart-Term
Borsowings (inchrding current maturity of long-term borrowimgs).

{al Return on Equity is colculated os Restated profit after tax After Tox carried to bolance sheet for the
year divided by average net worth, where overage net worth is colculmted by dividing sum of
clasing eajusted net worth of the current fiscal year ond closing adiusted net worth af the prewaous
Fiscal year by 2. Adjusted net worth of FY 2021 & token from oudited consofidated finonciol
shatements.

fhl Return on Copital Employed is colculoted a5 Earnings Before interest and Tox (including ather
Incomme] divided by Averoge Copltel Employed. Average Copital Employed is colowiated by dividing
sum of clasing copital employed of the current fiscal year and closing copitel employed of the
previous fiscal year by 2. Capital employed is colowioted o5 sum of odiusted net warth, Long-Term
Borrowings and shori-term borrowing. Copltal Employed of FY 2021 i token from oudited
consoikdated financial statements.

3. Comparison of its KPIs with Listed Induestry Peers
There are no listed companies whose business operations are similar to that of the Company or are of

a comparable sine to that of the Company. Accordingly, It is not possible b provide an industry
COTparisan in relation to the Company.

g Do Affiliatey Ofhoes
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SCHEDULE 1

For calculation of WACA and klentification of underlying transactions 35 described in (1] = (&) and [8), and {I1],
wiz harve performed the following procedures:

(il  obtained the list of Promoter, membars of the Promoter Group, Selling Sharehelders and
shareholder(z] having the right to nominate director(s) as defined under SEBI ICDR Regulations from the
managernent af the Company for the purpase of calculation of price per share;

(W cempared the date of acquisition / sale [ transfer; number of squity shares; and scquigition / Issue vl
per cquity share in respect of sach of thess parsansfentitses, with the Begleler of imeirdaers, ririutes of
the mestings of the board of directors of the Company , minutes of annual general meeting and exira-
ordinary genaral meetings, relevant statutory registess mcluding share allotment and share transfer
registers, Form 2 {Return al Allotment] pursuant to Section 75(1] of the Compenbes Ael 1058, as
amended [for aliotments since inception to March 31, 2014) and Form PAS-3 pursuant te Section 33(4)
of the Companies Act, 2013, as amended, and Rule 12 of the Companies (Prospecius and Allotment of
Securities] Ruled, B34, a5 amended (for allotments since April 1, 2014) along with extracts of releyant
baardl and shareholder resolutions, Form 5H-T pursuant to Section B4(1] of the Companies &ct, 2013, a5
amended and Rule 1% of the Companies (Share Capltal and Debentune Bules), 2014, confirmation from
the Companry for monkes recelved from the Seling Sharehedders | bank accoeent staterments, relevant
filings with the Reserve Bank of india, demat transfer ststements, share transfer farms, delivesy
instruction slips, any other forms filed with any regulatory authority in this regard and other documenis
presented fous;

(i} worified the detalls of Primary lsuance made by the Company relevant allotment forms, statutory
reglsters af the Company flfed with tha Registrar of Companies;

(vl computed weighted sverage cost of acquisition for kst 18 months for primary J/ new issue of shares
(equityf convertible seourities), excluding shares lsswed under an employes stock option plan/employes
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of this
certilicate, where such lssuance ks equal bo.or more than five per cent of the fully dituted paid-up share
capital of the Company [caloslated based on the pre-issue capital before such transactionfs and
eacluding employee stock options granted bul not vested), B & single transaction or Aiultials
trarsactions combined together over a span of rolling 30 days.

v}  verified the details of secondary acquisition [/ salo  transfer in respect of Fromoter, members of the
Frompter Groug, Selling Shareholder and Sharcholder|s) hawing the right ta norminate director]s) from
share trandfer forms, demat transfer statemants, deposilary instruction slips and other documents and
actounts as may be deemied refevant;

vl computed weighted average cost of acquisition for l2st 18 months for secondary sale J/ soquilsition of
shares  equity/corvertible securiies], where Promater | Promoter Group entities or Salling
Sharehalders or sharehalders having the right to nominate director(s) in company Board are 3 party o
the transaction [escluding gifts), during the 18 months preceding the date of filing of this certificate,
whera either acguisition o sale s equal to or more than five per cent of the fully diluted paid-up sharg
capital of the Company [caloulated based on the predssue capital before such transaction/s and
excluding employee stock options granted but not vested), in & single transaction or masltiple
transactions combined together over a span of rolling 30 days.

[wil] relied on the confirmation provided by Promoter, members of the Promoter Group, Selling
Shareholders and Shareholders having the right to nominate directors); and

[wiii] relied on the detzils confirmation provided by the Company vz, details of vested ESOPs as on partioular
dates

Hopd OMhcs Ahbiliater Ohhoe
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SCHEDLULE ¥

Wi have read and verified the items/statements identified by the Compary and have perfarmed the Fallowing
prdcedures, which were applied as indicated by the comesponding letters explabned below:

EH Compared the amownts with, or recalculzted the percantages based an, amounts included in or derived
fram the restated consolidated financlal statements or the asdited financial statements, a5 apalicshle,
and faurd them te be n agreement.

bj Compared the amounts/ meirfcs with, or recaboulated the percentages based on, corresponding
araunty) metrics appearing in a schedide prepared by officialc of the Campany haterd an the
acLounting reconds of the Company and found tham to be In agresment. We proved Lhe neallvw il
Aroursly of such sclestule prepaed Ly Ui ulTickils of e Connpany, 'We alst conpared Uis simsunt
ientified in such schedide with the correspending amownt appearing n the relevant accounting
records of the Company and found them to be in agreement,

<) Compared the amounts) metrics with, o recalculated the percentages based on, corresponding
amounis) metries appearing oA sehediile peepared by afficials of the Company basad on managemant
FCCoUnts, relevant management mfremation system repnrds, the poferprise msnarre pleaning (FRPY
systerns ar other linancial infoermation, carporate, secetarial, regulatory filfings or other records of the
Compary and haund them o be in agreement. We proved the mathematical aoouracy of such scheduls
prepared by the officials of the Company. We alse compared the amaunts) metris identified in such
schedids with the corresponding amounts)’ metrics appearing in the relevant corporate, secratarial and
ather records af the Comgpany and found them to be In agreement.

d] Proved the arithmetic accuracy of computation of the pareentages or amounts,
e} Compared the financial, operational and/for secretarial infosmation appearing in the attached copy of
the selected pages of the DREP and found themm bo be in agregmant with the financal staternents

menticned hersinabove andy or, sooounting recards and management information systems of the
Cosmpary tean sne subject bo intarnal operating control and financial reporting proceduses,
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